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ANTTCIES OF INCOR?ORATIOII

Wo, the underslgned nalura]. persons of the age of tlcenty_ohe ]reale ornor.e, do her€bJ' eGsoclate oufsef-res into a non_pr;flt, ,rorr_"io"k co4>orattonunder the Lsr.s of the Stelr of Norlh Carolir,a ai coni;i;a fn-Cir.pte'r 551 oithe oenelal Staiutes of North CeiollDa, entltled nNon_prcfit C;rporatlon Actn,and th€ 6er6ra1 aBendnents thorst4, and to thet end do hereby set forihr
I. Tbe name of the coryoiatlo! 1s LAm FOTXST LSS0CI!.TION, IltC.

1I. ?he perlod of duratlon of the cor?oration 6hafl bo uj1ll'lllted.

I . The pulpo8e or pulposeg fo! rhlch the coryoration is organlzed ar€l

- To rialnteln, develop and_ oontrol erv ehd ell property lessed to,omed, or l"n the pos€eseion of thls coryoratlon for thi u;e ;d mutuaJ- benefltof ihe,nsnber8 hereofj io hake Buch rul.ie and legul.sitons govor.ning th6 usether€of a6 dEJr be nec6s6ary, to prorlde for the froieciion"of sucfr-propo"ty;
and to accept Lee6e, or deed fron Moetgage-Iaeurance Corpo.etion o! e|{, oiherpersona for aty property or prop€rty rlghts ln the Lake Foreet Estates.

IY. _ Thls cor?oration l-s folhed fo! ihe &utuaI boneflt of the property
oErera in the Lake !'oro€t Eetat€8 nea! Chapel Ei]1, l{orbh Carol!::a, ai
dsyeloped and no be devoloped b5r !,tortgage-Insuranci Cor?oratlon or itssuccessor-ou! of. the propr.ty acqulred by lt fron R. C.'f.nco"t snd l.i-fe, by
g:"-9 9:Fd Mey.2b, 1957, dx'g recg{9d ln Orengo CounLy Reglsrry in Book i6r;r!99 o>r, and thl8 colporatlon shal1 baee no stock, and nenbershlp tberrinshall-be based on omershLp of et Lesst one ful1 l;t tur tek6 F;re6t Estates
::":iqT to^plet or plets. the-tEof regl€t€led tur the Office of the Reglster
or.'.ljeeds of orange County W Mortgage-Lrsu.ance Corporsf,ion or lts eudcessorand th€ ovner ot srty Lot 1n tho seld derel.oprEnt6 EjtalL be ertltled to nenber_
Bhlp_ 1n thls co4oration and shall b€ enittied to vote accorJing to the br_of thLs corpolellon.

. -_ 
Y. this corporeiion i6 not for the proflt of ltsel.f o! o.f ai{r prlvateindlvlduel, but 1s created EoLely for th6 pur?oses set forth ebove. Nopart of ihe rlet earnlllgs of iho coeorailon shal-I inure to the beneflt of ar{.prlvate tudividuaL or nenber and !o EubstantlaL part of the actlvitles of theco4oretion 6haLl conslst of certlrl!|g on propaganda, or othenrLse att€irpilngto-lDfluoDce Leglslatlon, and the co4rorailoir stratl'not partlclpato ln, or

_lrt€rvene, ln ary politlca] c6j@aign on behalf of erlJr cendldabe'for publtcofflco.

. VI. The corloletlon 6hall- comllonce buslnesa upon 1t6 olganlzairloD *Ithe1x or nors !@ribers.

VII. The addresd of the lnitlel roglstered offlce rf Lhe corooretioh Ir22 Lske tho?e Drlvo, r,ak6 For€sr Esrsted, chapel Hill,vfr6f€he cli8tlh{j ."a- r,r,"
lreln€ of the lnltisl reSlstered agent et such iddress is JohI p. I,tIIey.

VfIl. the nunbor of dlr€ctors €haII be flxed bF the ry_l,ars bqi shal-L benot less than slx nor nDr€ than flfteen.

IX. The nunber of directors condtltutlng th6 initial boaid of dlrectorsshaLl be six, aad the nen6s arrd the addreesei of tfre p"rsons-to 
"""n" asdtuectrors untrl t&e-fllst neeting of the nenbers ,. diii-;"i; aucc€ssorsare eLectod end quallfy ere:

LAM TONEST .ASSOCIATION



Pago 2.

Neme

Cof1ler Cobb, 3d
John P, F[].aX
Thoriaa D. CouncLt
cornellus Lanslng
Char]-es N. Reil.Ley
Ceorge L. Stansbury,

Address

#I2 Rldgocrost Drlve. ChaDe1
#22 l,ek6 Shore Drlvo; cha;e1
JtU Woodhaven Driye. Chaoel
#28 Rldgecrest Driy;. Cha;e1
#2 Leko Shorc Drlve; ChaD€l
#25 lgko Shore Orfre, Cf,aief

t{ill, N. C.
HlIl, N. C.
ltllt, N. C.
Hit-l, N. C,
El.Ll, tr. c.
Ht-a!, !r, c.

Che!e:- HIU, N. C.
Chapel- li l, N. C.
Chapel IliII, . C,
Chepol HlU, N, C.
ChapeL HiU-, N. C.
Chapel. glIL, N. C.

Jr.

X. Th6 nan6s and

Nat[e

Co1116r Cobb, 3d
John !. I'illey
Thones D, CounciL
Coin611us Lanslng
Cbarles N. RelILev
George L. Siansbuiy, .lr.

I},I IESTI}IONT l4rHEffXtr',
M&+y, A.D., 1960.

#L2 Ridg6crest Drtve,
#22 LqlcE Shor€ Drive .
#B Woodhaven Drlve,
#28 Rldgecrest Dr$e.
#2 Leke Shore D!1v6. 

-

#25 Lake Shorr Drl;,

.Address

of
Wo have heleunto set our hands, thls ih€ 2nd dey
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- r,7h4;4 g //.L,.r*rV. N9r,qry publlc 1n end ror 6ald county 6ndStafe, 

- 
do^herebf certtfy t.trat Coui€r Cobb; 3d, John p. fffiuv, riro.." n.uoficl..L,, corn€lIus .Lahsln8, Charlos N. R6l_LIey and 0eorg6 L. iiansbu_ry, Jr.p€rsonally appear€d before he thls dqy and acknoxledged bhe due execution ofthe folegollg lcrtlfia&te of incorporitlon of Late F&.esi AssoJfatbn, f:rc.

Wltnegs rV hend and notadsl segl, this the ?.- dry of Yht4 , L96O.
^//

ry oorEDlssio! €Irir€s t


